d in the Tear, 1737. 
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* 1 
IN this FM 3 1 hall firſt ive 
three Repreſentations of Sr. Iſaac 
Newton concerning Coin, 
1- © Secondly, I ſhall ſhew the n Va- 
| Jue of Gold in Proportion to Silver in 
| Eng land,” and the preſent true Value of 
24 ; Guinea 3 in that Kingdom. 
Thirdly, I ſhall from knowing the Pro- 
portion 06 fine Gold to fine Silver in dif- 
' ferent Nations, and the Weights, Va- 
lues and Allays of their Gold and Silver 
Coins, ſhew how to determine the true 


| Values of the Gold and Silver Coins of 
one Nation in pores SE 


353533 045% 


(43 


—Br 


. of - - 
m_ 5 AST 4 
1 - O F & a 


REPRESENTATIONS 


—_ " 12 | 1 * — 
Sir I S AAC NE ON. 


REPRESENTATION I. 
. 5 
Right! Honoura le they Earl of Oxford 

and” Earl of Mortimer, Lord High 


Treaſurer of Great-Britain, 


A © CCORDING. to your Lordſhip's Order, 
I fignified to me by Mr. Secretary Harity, in 
his Letter of February 26th laſt, I have con- 

. ſidered the Letter of his Grace the Duke 

of Ormond, Her Majeſty's Lieutenant General and 

| General. Governor of Ireland, ſent to your Lordſhip; 
together with the Repreſentation ſent to His Grace 
trom the Lords of Her Majeſty's Moſt Honourable 


Proclamation for making current in that Kingdom 
ſome Pieces of Foreign Gold, and propoſing to make 
current there, by further Proclamation, ſeveral other 
Pieces ot Foreign Gold therein named, to prevent 
the Counterfeiting thereof: and as to the Value of 
the Pieces, I humbly repreſent, that the Spani/b Piſtoles, 
one wich another, as they are brought hither by the 
Merchant, weigh 103 Grains each at a Medium, and 
are in Fineneſs half a Grain worſe chan Standard; and 
after the Rate that a Guinea is valued in England at 
I. 15. 6d. are here worth 175. 14. and in Ireland, 
# where the Silver Money is raiſed a Penny in the _ 
il we © &: hs * 3 ing, 


% 


. 


May it pleaſe | Tour Lurdſbidßp. * 


Privy Council of that Kingdom, mentioning a late 


Gee © Wop ro 0 t@ww An amy i. as 
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ling, if the Gold be raiſed in the ſame Proportion, 
become worth 18s. 64. And in Proportion the Qua» 
druple Piſtole weighs 412 Grains, the Double Pi- 
ſtole 206 Grains, and the Quarter Piſtole 271 Grains: 
But in the Repreſentation the Quadruple Piſtoles are 
aid to weigh 408 Grains, the Double Piſtole 204 
Grains, and the Quarter Piſtoles 27 and an half 
Grains, whence I gather, that in the former Pro- 
clamation the Weight of the Piſtole was but 102 
Grains, which is a Grain lighter than the juſt Weight, 
this Grain, as I conceive, being abated to give a 
Currency to ſuch lighter Pieces as want not a- 
bove a Grain of their juſt Weight; and upon this Con- 
ſideration the Quadruple, Double, and Quarter Pi- 
ſtoles may be put in Weight and Value as is expreſſed 
in the Repreſentation z and ſo may the Double and Quar- 
ter Lewidores, they being of the ſame Weight, Fine- 
neſs and Value with the Double and Quarter Piſtoles. 
Turk Moydores of Portugal, one with another, as 
they are brought hicher by the Merchant, weigh 
1653 Grains at a Medium, and a Quarter ot a Grain 
better than Standard, and in England are worth 275. 
84. Half-penny, and being raiſed a Penny in the Shil- 
ling, become worth, 3os. in Ireland: In the Repre- 
ſentation their Weight is but 168 Grains, which is 
certainly too much; and thence it comes to paſs, that 
they are therein valued at 14. 105. 6d. which 18 6d. 
too much. I have examined the Weight of 30 Par- 
ccls of Moydores, containing a Thouſand Moydores 
in cach Parcel, and thereby Rind." hat the Moydore, 
at a Medium, weighs only 1657 Grains; if in Fa- 
vour We ihe lighter Pieces the Fraction be abated, 
heir Weight and Value, in a new Proclamation, may 
ze put as follows. „The Portugal Piece of Gold, 
called a Moydore, and weighing 167 Grains, to pals 
at 1 J. 105. the Half  Moydore weighing 82 Grains 
and an half, at 15 5. and the Quarter Moydore, weigh- / 
ing 41 Grains and a Quarter, at 7s, 64, - —_ 
BP A3 ots 
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Fame will happen in /eland by the like over-valuing 


tion to 


* , 
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__ = 
Soup is over-valued in England in Proportion to 


Silver, by at leaſt 94. or 10 d. in a Guinea, and this 


Exceſs of Value tends to increaſe the Gold Coins, and 
diminiſh the Silver Coins of this Kingdom; and the 


of Gold in that Kingdom. Bur it's convenient thar 
the Coins ſhould bear the ſame- Proportion to one 
another in both Kingdoms, to prevent all Fraudulent 
Practices in thoſe that trade between them, and that 
the Proportion be aſcertained by Proclamation. 


- All which is moſt bumbly ſubmitted to your 


Toraſbip's great Wiſdom, 
Mint-Office, 3d March | | 
5 171112. Fg 
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REPAISZLNTATIONY II. 

e eee 

Right Honourable the Earl of Oxſord and 
Earl of Mortimer, Lord High Trea- 
lurer of Great- Britausn. 
May it pleaſe Tour "Lordſhip. 


ference ſignified to me by. Mr. Taylor in his Let- 
ter of June 16 inſt. I have peruſed the Repre- 
ſentation from the Lords of the Privy Council 


1 N Obedience to Vour Lordſhip's Order of Re- 


ob Ireland, touching a late Order of Council here 
for giving Currency in that Kingdom. by Proclama- 
ſome Foreign Coins, which were omitted 


in a former Proclamation, a printed Copy of * 


— . a in. © 1 MAMA a—_ MA OA Ke AAA M oo od oa. a= 
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they have ſent, deſiring a Clauſe to be added to the 


0. ſaid Order, for making ſuch Allowance for light 
S JF Pieces as was made in the ſaid Proclamation ; and 
4 that the Order may comprehend alſo the foreign Coins 
U mentioned in that Proclamation, becauſe the Origi- 
8 nal thereof under the Great Scal was deſtroyed by 
t the late Fire that happened there at the Council- 
0 Chamber, ſo that the Clark of the Council cannot 
G no certify that the printed Copy agrees with the. 
ir Original verbatim as the late. Act of Parliament re- 


uires for the Conviction of Counterfeiters of thoſe 

| oins. And upon comparing the ſaid Repreſenta- 

of tion with the ſaid late Order of Council and printed 
3 Proclamation, I humbly repreſent, that, the Weighr 

of the ſingle Piſtole and Lewidore being in the ſaid 
Proclamation put 4 Penny-weight 8 Grains, the 

Weight of the Double Piſtole and Double Lewidore 

. ought in Proportion to be put in a new Proclama- 
tion 8 Penny-weigbt 16 Grains, and that of the 
Quadruple Piſtole, or Double Doubloon, 17 Penny- 
| weight 8 Grains. And that the Moydore of Portu- 
3 gat (which as the Merchants bring them hither a 
little worn, weigh one with another 6 Penny-weighr 

213 Grains, and before wearing may be a Quarter cf 


4 | a Grain heavier or aboye) may be put. in Weight 
3 © Penny-weight 22 Grains in the ſame Proclamation, 
= and valued at 30s. For in Hreland, where an Engliſh, 


Shilling paſſes for 13 d. the Moydore of this Weight 
is worth 295. 112 d. reckoning Gold 22 Carrets fine 
at 4/. per Ounce, as is. uſually done, and 30s. is a 
Medium, and the neareſt round Number. And a 


g Grain being allowed for wearing, this Piece will be 
* | current till it weighs but 6 Penny-weight 21 Grains, 
1 as was ſtated in the late Order of Couneil, and aſter 
a that it will be ſtill current by abating 2 d. per Grain 
3d in its Value for what it wants of the Weight of 6 
4 Penny-weight 22 Grains. For the latter Part of the 
h printed Proclamation, concerning the Allowance for 


i | &S+: 
y | 4 light 


” [OP 
light Pieces, and concerning the Scales and Weights 
for weighing them, I am. humbly of Opinion, ſhould be 


continued in the next Proclamation. | 
I nvMBLY beg Leave to repreſent further to your 


Lordſhip, that the Weights and Values of the Sil- 
ver Coins in the printed Proclamation would anſwer 


better to one another, and to the Coins themſelves, 
if 2d. were taken from the Value of the Cruſado of 
Portugal, and 18 or 20 Grains added to the Weight 
of the Dollars, for the Cruſado is reckoned in Por- 
tugal to be the loth Part of the Moydore in Value, 
and the Moydore is worth 305. in Ireland as above, 
and yet the Cruſado is valued in the Proclamation at 
35. 24. It's Weight before Wearing is 11 Penny- weight 
4 Grains, and a Cruſado of this Weight is worth but 3s. 
Rix-DoLL ARs, Croſs-Dollars, and other Dollars 
are in the Proclamation pur of the ſame Weight and 
Value of the Pieces of Eight and Lewiſes, and ought to 
be 18 or 20 Grains heavier to be of the ſame Value. 
Rix-Dollars are of ſeveral Sorts, and before Wearing 
Weigh'd about 18 Penny-weight and 6, 8, or 10 Grains, 
and Croſs-Dollars 18 Penny-weight 1 Grain. That 
they may be worth 4s. 9d. which is the Value in the 
Proclamation, they ſhould weigh at leaſt 17 Penny- 
weight 18 Grains. 

I a m humbly of Opinion therefore, that the Gold 
Coins ſhould be of the Weight and Fineneſs expreſſed in 
the Paper hereunto annexed, and the Silver ones, as in the 
printed Proclamation, unleſs for the Reaſons above men- 


tioned, it ſhould be thought fit to take 2d. from the 
Value of the Cruſadoes, and add 18 Grains to the Weight 


of the Dollars. 


All which is bumbly ſubmitted to your Lord- 
ſhip's great Wiſdom. | 


' AMint-Office, 23 June 


1712. 


J.. Newton. 
"0 
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RRE RESENTATION III. 
TO THE 


Right Honourable the Lords Commiſto- 
ners of His Majeſty's Revenue. 


May it pleaſe your Lordſbips, 


| 1 N Obedience to your Lordſhips Order of Reference 


of Auguſt 12th, that I ſhould lay before your Lord- 
ſhips a. State of the Gold and Silver Coins of this King- 
dom in Weight and Fineneſs, and the Value of Gold in 
Proportion to Silver, with my Obſervations and Opinion, 
and what Method may be beſt for preventing the meltin 
down of the Silver Coin; Ibumbiy Repreſent, That a Pound 
Weight Troy of Gold, 11 Ounces fine, and 1 Ounce 
Allay, is cut into 44 Guineas and half, and a Pound 
Weight of Silver, 11 Ounces, 2 Penny Weight fine, 
and 18 Penny Weight Allay, is cut into 62 Shillings; 
and according to this Rate, a Pound Weight of fine 


Gold is worth 15 Pounds Weight 6 Ounces, 17 Pen- 


ny Weight and 5 Grains of fine Silver, reckoning a 
Guinea at 1/7. 15. 6 d. in Silver Money. Bur Siver 
in Bullion exportable is uſually worth 24. or 3 d. per 
Ounce more than in Coin. And it at a Medium, ſuch Bul- 
lion ot Standard Allay be valu'd at 55. 4 d. Half- penny 
per Qunce, a Pound Weight of fine Gold will be worth 
but 14 Pound Weight, 11 Ounces, 12 Penny Weighr, 
9 Grains of fine Silver in Bullion. at this 
Rate, a Guinea is worth but ſo much Silver as would 
make 20s. 8 d. When Ships are lading for the 
Eaft- Indies, the Demand ot Silver for Exportation 
raiſes the Price to Fs. 6d. or Fs. 8 d. per Ounce, 


or aboye; but I conſider not thoſe extraordinary 9 


(10) 

A SPANISH Piſtole was coined for 32 Reas, 
or 4 Pieces of Eight Reas, uſually called Pieces of 
Eight, and is of equal Allay, and the 16th Part of the 
Weight thereof. And a Doppio Moeda of Portugal 
was coined for 10 Cruſadoes of Silver, and is of e- 
qual Allay, and the 16th Fart ot the Weight there- 
of z Gold is theretore in Spain and Portugal of 16 
Times more Value than Silver of equal Weight and 
Allay, according to the Standard of thoſe King- 
doms; at which Rate, a Guinea is worth 225. 19. 
But this high Price keeps their Gold at Home in good 
Plenty, and carries away the Spaniſh Silver into all 
Europe; ſo that at Home they make their Payments 
in Gold, and will not pay in Silver without a Premium. 
Upon the coming in of a Plate-Fleet, the Premium ceaſes, 
er is but ſmall; but as their Silver goes away and be- 
comes ſtarce, the Premium encreaſes, and is moſt com- 
monly about 6 per Cent. which being abated, a Gui- 
nea becomes worth about 20s. 9d. in Spain and Por- 
tugal. 
* France a Pound Weight of fine Gold is reckon- 
ed worth 15 Pound Weight of fine Silver; in raiſing 
or falling their Money, their King's Edits have 
ſometimes varied a little from this Proportion, in 
Exceſs or Defect; but the Variations have been ſo lit- 
tle that I do not here conſider them. By the Edict of 
May 1709, a new Piſtole was coined for 4 new Leus- 
ſes, and is of equal Allay, and the 1th Part of the 
Weight thereof, except the Errors of their Mints, 
And by the ſame Edict, fine Gold is valued at 15 
Times its Weight of fine Silver, and at this Rate a 
Guinea is worth 20s. 8 d. Half-penny. I conſider 
not here the Confuſion made in the Monies in France, 
by frequent Edifts to ſend them to the Mint, and 
give the 7 Tax out of Them; I conſider the 

alue only of Gold and Silver in Proportion to one 


TAE 
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Tur Ducats of Holland and Hungary, and the 
Empire, were lately current in Holland among the 
common People in their Markets and ordinary Affairs, 
at 5 Guilders in Specie, and 5 Stivers, and common- 
ly changed for ſo much Silver Monics in three Guil- 
Ln Pons, and Guilder Pieces as Guineas are with 
us for 215. 6d. Sterling; at which Rate a Guinea is 
worth 20. 7d. Halft-penny. 

AcconRDING to the Rates of Gold to Silver in 
Htaly, Germany, Poland, Denmark, and Sweden, a Gui- 
nea is worth about 20 5. and 7d. yd. 64d. or 4d. for the 
Proportion varies a little within the ſeveral Gover- 
ments in thoſe Countries. In Sweden, Gold is low- 
eſt in Proportion to Silver, and this hath made that 
Kingdom, which formerly was content with Copper Mo- 
ney, abound of late with Silver, ſent thither (I ſuſpect) for 
Naval Stores. 

In the End of King William's Reign, and the 
firſt Year of the late Queen, when Foreign Coins a- 
bounded in England, I cauſed a great many of them to 
be aſſayed in the Mint, and found by the Aſſays, that fine 
Gold was to fine Silver in Spain, Portugal, France, Hol- 
land, Italy, Germany, and the Northern Kingdoms, in 
the Proportion above mentioned, Errors of the Mints 
excepted. | 

I's China and Japan, one Pound Weight of fine 
Gold is worth but 9 or 10 Pounds Weight of fine Sil- 
yer, and in Eaft-India it may be worth 12. And this 
low Price of Gold in Proportion to Silver, carries away 
the Silver trom all Europe. 

80 then, by the Courſe of Trade and Exchange, 
between Nation and Nation in all Europe, fine Gold 
is to fine Silver as 14 or 15 to one; and a Guinea 
at the fame Rate is worth between 2os. 5d. and 
204. 8 d. Half-penny, except in extraordinary Caſes, 
as when a Plate-Feet is juſt arrived in Spain, or Ships 
are lading here tor the Eaft-Indies, which Caſes I 
do not here confider. And it appears by Experi- 

ence 
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ence as well as hy Reaſon, that Silver flows from Is 
thoſe Places where its Value is loweſt in Proportion FF «cz; 
to Gold, as from Spain to all Europe, and from all away 
Europe to the Eaſt- Indies, China, and Japan; and ¶ price 
that Gold is moſt” plentiful in thoſe Places, in which its there 
Value -z higheſt in Proportion to Silver, as in Opens and and 
En 

2 is the Demand for Exp ortation which bath 
raiſed the Price of exportable Silver about 2 d. or 3 d. 
in the Ounce above that of Silver in Coin, and hath 
thereby created a Temptation zo 1 or melt down the 
Silver Coin, rather than give 2 d. or 3 d. more for Fo- 
reign Silver; and the Demand for Exportation ariſes 
from the higher Price of Silver in other Places than in 
England, in Proportion to Gold, rhar is, from the 
higher Price of Gold in England chan in other” Places, 
in Proportion to Silver, and therefore may be dimi- 
niſh'd by lowering the Value of Gold in Proportion 
to Silver. If Gold in England, or Silver in Eaſt-In- 
dia, could be brought down ſo low as to bear the tame 
Proportion to one another in both Places, there wou'd 
be here no greater Demand for Silver than for Gold to 
be exported to India And if Gold were lowered on- 
ly ſo as to have the fame Proportion to the Silver Mo- 
ney in England, which it hath to Silver in the reſt of cen 


Europe, there would be no Temptation to export Silver No 
ratber than Gold to any other Part of Europ e. And to bou 
| compaſs this laſt, there ſeems nothit dro requiſite, ord 
than to take off abour tod. or 124. from the Guinea, _— 
ſo that Gold may bear the ſame Proportion to the in 
| Silver Money in England, which ir ought to do by th 
if the Conrſe of Trade and Exchange in Europe but if on- pro 
ly 6 4. were taken off at preſent, it would diminiſh all 
the Temptation to export or meli down the Silver Coin, Wi 

and by the Effects, would ſhew bereafter better than can th 
| appear at preſent, what further Reduktion would be moſt 28 


convenient for the Puhlirb thi 


Is 
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In: the laſt Year ot King William, the Dollars oft 
Scotland, worth about 45. 64. Halt-penny. were put 
away in the North of | England for 5 5. and at this 
Price began ta flow in upon us; I gave Notice 
thereof to the Lords Commiſſioners of . the Treaſury, 


and they Ordered the Collectors of Taxes to forbear 
taking them, and thereby put a Stop to the Miſ- 
chief. | 26G . 

Ar the ſame Time the Lewidors oft France, which 
were worth but 175. and 3 Farthings a Piece, paſs'd 
in England for 175. 64. I gave Notice thereot ro 
the Lords Commiſſion:rs of the Treaſury, and his late 
Majeſty put out a Proclamation, that they ſhould go 
but at 17's. and thereupon they came to the Mint, 
and 14000367. were coined out of them; and if the 
Advantage of 5 d. 1 Farthing a Lewidor ſufficed at that 
Time to bring into England ſo great 'a Quantity, of 
French Money, and the Advantage of 3 Farthings 
in a Lewidor to bring it to the Mint, the Advan- 
tage of 9 d. Half- penny in a Guinea, or above, may have 
been ſufficient to bring the great Quantity of Gold 
which hath been coined in theſe laſt 15 Years without 
any Foreign Silver. » | 

SoME Years ago the Portugal Moydores were re- 
ceived in the Welt of England at 28s. a Piece; upon 
Notice from the Mint, that they were worth only a- 
bout 27s. 7d. the Lords Commiſſioners of the Treaſury 
ordered their Receivers of Taxes to take them at no 
more than 27s. 6d. Afterwards many Gentlemen 
in the Welt ſent up to the Treaſury a Petition, 
that the Receivers. might take them again at 28 8. and 
promiſed to get Returns for this Money at that Rate, 
alledging, that when they went at 28s. their Country 
was full of Gold, which they wanied very much. But 
the Commiſſioners of the Treaſury conſidering that at 
28s. the Nation would loſe 5 d. a Piece, rejected 
the Petition. And if an Advantage to the Mer- 
Chant of 5 d. in 28s. did pour that Money in upon 

us, 


. 
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us, much more hath an Advantage to the Merchant 
of 9d. Half-penny in a Guinea, or above, been able 
to bring into the Mint great Quantities ot Gold with- 
out any Foreign Silver, and may be able to do ſo ſtill, 
ill the Cauſe be removes. 

I Things be let alone 'till Silver Money be a 
little ſcarcer, the Gold will fall of ir ſelf; tor Peo- 
ple are already backward to give Silver for Gold, 
and will in a little Time, refuſe to make Payments in 
Silver without a Premium, as they do in Spain; and 
this Premium will be an Abatement in the Value of 
zhe Gold: And ſo the Queſtian is, Whether Gold 
ſhall be lowered. by the Government, or let alone 
till it falls of it ſelf, by the Want of Silver Money? 
I x may be ſaid, That there are great Quantities of 
Silver in Plate, and if the Plate were coined, there 
would be no Want of Silver Money: But I reckon 
that Silver is ſafer trom Exportation in the Form of 
Plate chan in the Form of Money, | becauſe of the 
greater Value ot the Silver and Faſhion together; and 
therefore I am not for coining the Plate till the Temp- 
tation to export the Silver Money (which is a Pro- 
fit of 2 d. or 3 d. an Ounce) be diminiſhed: Þor as 
often as Men are neceſſitated to fend away Money tor 
anſwering Debts abroad, there will be a Temptation 
to ſend away Silver rather than Gold, becauſe of the 
Profit, which is almoſt 4 per Cent. And for the ſame 


Reaſon Foreigners will chooſe to ſend hither their Gold 
rather than their Silyer. , 7 5 


All which is moſt. bumbly ſubmitted to 
Tour Lordſbips great Wiſdom, 


Mint-Office, Sept. 
21. 1717. 


25 Ifaac Newotn. 


»Þ 


LY 


Fiecondh, I ſhall ſhew the preſent Value of fine Gold 


(1f) 


in Proportion to fine Silver in England, and the pre- 
ſent Value of a Guinea in that Kingdom. 

Let P denote the Number of Grains in a Pound Weight 
Troy, A the Number of Grains of Allay in a Pound Weight 
of the Standard Gold of England, a the Number of Grains 
of Allay in a Pound Weight of its Standard Silver, N 
the Number of Guineas cut out of a Pound Weight of 
Standard Gold, n the Number of Shillings cut out of a 
Pound Weight of its Standard Silver, M the Number of 
Shillings for which a Pound Weight of Silver in Bulli- 
on of equal Allay with coined Silver ſells in London, 
G the Number of Shillings for which à Guinea paſſes by 
Law, X the Number of Shillings contained in that Quan- 
tity of Bullion Silver, which 4 Guinea purchaſes at the 
Market, and R the Weight in Pounds or Ounces of fine © 
Silver, which is equal in Value to oue Pound or one Ounce 

 NG+P—a 
of 1 Gold: Aud then R = "Mx px and 
= 7 or one Pound or one Ounce of fine Gold 


en 1. DG x Pa 
will be worth MPA Pounds or Ounces of fine 


Sitver in England 5 and the true Value of a Guinea at 


which it ought to paſs by Law will be N Sbillings. 


For Nl is the Number of Grains ot fine Gold 


in one Guinea, = the Number of Grains ot fine 


Silver in a new coined Shilling, and wi, the N um- 


ber of Grains of fine Silver in a Shilling by the Mar- 
ker Price of Silver in Bullion of equal Allay with coined 
Silver. Aud the Value of a Guinea, that is, the = 

ue 


. 


(1690 | 
le. of = , — . Shilling by, Law, and, 


i bill by the Market Price ofSitverin Bul- | 


lion. But the Value ofa Guinea ought to be the ſame in 


coinedSilver, as it is in Bullion Silver, to prevent two great 
Evils, one of which will ever attend any remarkable 


Inequality in its Values in theſe two Kinds of Silver: 

For, if à Guinea be more valuable in Coined Silver 
than in Bullion Silver, or which amounts to the ſame 
Thing, it Silver in Bullion bear a higher Price than 


Silver in Coin, a Temptation will thence ariſe to melt 


down unworn Silver Coin and turn it into Bullion. for 
the. Sake of ſelling it at a higher Price, which Evil 
muſt ever hinder. Stop to the Coining ot 
Silver ; and on the Cantrary, If a Guinea be ddeſs va- 
luable in Coined Silver than in Bullion Silver, or, 
which amounts to the ſame Thing, if Silver-in Bul- 
lion bear a leſs Price than Silver in Coin, a Tempta- 
tion will thence ariſe to turn Bullion into Coin for the- 
Sake of ſelling it at a higher Price; which Evil 
muſt encourage Counterfeiting the Silver Coin both 
at Home and Abroad. And therefore, to prevent 
theſe two Evils, a Guinea muſt be of the ſame Va- 
lue in theſe two Sorts of Silver; and e 
X x P—a GA | 


whence X — I Shil- 


n 
lings ; or the true Value of a Guinea in Ata 
IE Shillings. And if I beſubſticued i inthe Room 


of X, inthe legal Value of a Guinea, the true Value of 


P—A: king of Abe Gold will be 1. 20 3 = 
N. I. 
8 * Pa 3 


A Grains of fine Silver and dividing by = 
= 


n . 
the Value of one Grain, and conſequently the Value 
N G x Pa 


of one Pound or one Ounce of fine Gold, is 
| | | M x P— A 


Grains, Pounds or Ounces of fine Silyer in Bullion, 
N G x P—1 | 


Therefore, RE TIER 


Wu a Guinea in England paſſed for 1 J. 1 5. dd. 
and the mean Price of Bullion of Standard Allay was 
55. 4d. Half- penny per Ounce; in which Caſe G was 
21. 7, M 64. 7. and n 62; the true Value of a 


Guinea in England, expreſſed by _ was 20. 66666, 


that is 205. 8 d, as Sr. Jaac Newton made it. And by 
the foregoing Value of R a Pound Weight of fine 
Gold was worth 14. 9681818 Ponnd Weight of fine 
Silver, that is, 14 Pound Weight, 11 Ounces, 12 
Penny-weigbt, and 9 Grains of fine Silver in Bullion, 
as he likewiſe made it. | | 
A GuiNE A in England now paſſes but for 1 J. 15. 
and the mean Price of Bullion of Standard Allay in that 
Kingdom is about fs. 34. Half-penny per Ounce 


| whence G is 21, M 63. 5, and en 62; and the true 


Value of a Guinea, expreſſed by = is now but 20s. 64, 


which is 6 d. below its Legal Value. And a Pound 
Weight of fine Gold is now worth but 14. 870322 
Pound Weight of fine Silver; that is 14 Pound Weight 
10 Ounces, 4 Penny-weight and 2 Grains of fine Sil- 

ver in Bullion. | | 
Thirdly, I ſhall from the Proportion of fine Gold 
to fine Silver in different Nations; and the Weights, 
Values, Allays of their Gold and Silver Coins ſhew. 
how to determine the true Values of the Gold and 
Silver Coins of one Nation in another. | 
Tux true Value of a Guinea in any foreign Na- 
tion, may be known dy — the Proportion of the 
true 
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(18) 
true Value of fine Gold to fine Silver both in England 


and in that Nation; for the true Values of a Guinea 


in the two Nations will be as their Proportions of fine 
Gold to fine Silver. For inſtance, when Sr. J/aac 


Newton wrote his third Repreſentation the Proportion 


of fine Gold to fine Silver was 14. 968 1818 in Eng- 
land and 16 in Spain and Portugal, and the true Value 
of a Guinea in Englaud was 205. 84, and 225. 1 d. in 


Spain and Portugal. For 14. 9681818 is to 16, as 


20 5. 8d. to 225. 1 d. as Sr. Jſaac Newton made it. 
And at preſent the true Value of a Guinea in England 
is but 205. 6d, and in Spain and Portugal 22 5. 1 d. as 


before. For 14. 85032z to 16, as 20. F is to 22. 


187 —225. 1 d. on Suppoſition that Gold to Silver 
in Spain and Portugal is at preſent as at the Time of 
that Repreſentation. r 1 

Tux true Value of any foreign Gold or Silver 
Coin in England may be determined in the following 
manner. | 

Let W denote the Weight of a Guinea or a Shilling in 
Grains, w the Weight of a. foreign Gold or Silver Coin in 
Grains, A the Allay in Grains in a Pound Weight Troy 
of the Standard Gold or Standard Silver of England, a the 
Allay in Grains in a Pound Weight of the Standard Gold 
or Silver of the foreign Nation, P the number of Grains in 
4 Pound Weight Troy V the preſent true Value of a Guinea 


in Sbillings er a Shilling in Pence in England. And then 


the true Value, of the foreign Gold Coin in Shillings, will be 


222 3 and of the foreign Silver Coin in Pence 


WMxP—A 


12 Wx P 
W x P—A 3 
For the Value of a Pound Weight Troy of the 
Standard Gold of England, is as SES of fine 
Gold contained in it, that is, as PA. And the 
Weight of a Guinea is to the Weight of a Pound 7 ſe 
? "ne 


19 . 


2 21322 


(19) 
of Standard Gold, as the true Value of a Guinea is to 
the true Value of a Pound Weight of Standard Gold, 


that is in Symbols W: P:: I ; It In the Fo- 


reign Gold, a Pound Weight is to the Weight of the 
Foreign Allay in a Pound, as the Weight of the Fo- 
reign Gold Piece is to the Weight of Allay in that 
Piece, that is P. a:: w. > The Weight of the 
Piece leſſened by the Weight of the Allay, is the 
Weight of fine Gold in the Piece which therefore is 


W — I. But any two Weights of fine Gold are as 


- | 5 8." a w. 
their Values, and therefore P— A. WII. 169 


V. whence 'V = u w XP—=2 And if the Fo- 
| MW XPA 

reign Coin be Silver, inſtead of the Value of a 

Guinea put the Value of a Shilling, and then 


V= I2WwXP-a 


W x PA 
To make theſe rwo Rules more ready for Computing 
the true Values of Foreign Gold and Silver Coins in Eug- 
land, they may be expreſſed in the following Manner: 
The Value of the Foreign Gold Coin is equal to 


W Xx 22 + d | | r 
en n Shillings, d exprefing the Diff. 


rence between A and a in Carrats and Carrat Grains. 
And the Value of the Foreign Silver Coin, is equal to 
r= 55 Engliſh Pence, d expreſſing the Diffe- 
rence in Penny Weights. | | 
Example 1. The Weight of the Moydore 1s 16 
Grains, and it is a quarter of a Carrat Grain finer than 


Gold of the Engliſh Standard; and therefore W is 166, 
7 B 2 and 


„ 
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and d is o. 0625 Affirmative; and conſequently the 


true Value of this Piece in England is 26 5. 4d. Half- 
peany, nearly, and in Jreland near 28 5. 7d. * 

Example 2. The Weight of the Four Pound Piece, 
is placed by the Proclamation at 4423 Grains, and Sup» 
poſing it of the ſame Allay with the Moydore; its pre- 
tent Value in Enzland is 31. 105. 31d; and in De- 
land 3.1. 16s. 2d. | 

Example 3. The Weight of the old Sevil Piece of 
Eight is 420 Grains, and the Silver of this Piece is 
worle than the Standard Silver of England by 1 Penny- 


weight in the Pound Troy ; and therefore its true 


Value in England is 4s. 6d, and in Ireland 4s. 10 d. 
Hali=pcnny. 

Having gone through what I propoſed, I ſhall con- 
clude this Paper with the following Obſervations. 

From the laſt Paragraph of the firſt Repreſentation, 
it is the Opinion of Sir //aac Newton, that Gold and 
S:lver Coins ſhould bear the ſame Proportion to one 
another in Ireland as they do in England, to prevent all 
fraudulent Practices in thoſe who Trade between the 
two Kingdoms. So that the Government here in the 
late Regulation of the Gold have acted agreeably to the 
Opinion of that Great Man, who muſt be allowed by 
all People to have underſtood Coin the beſt of any Man 
in Eu ope, and conſequently to have been beſt able to 
determine what Proportion ought to obtain in the Gold 
and Silver Coins of a Nation, ſo as that its true In- 
tereſt may be moſt promoted thereby. cles 
The true Intereſt of a Nation with Regard: to its 
Coin, conſiſts in having the ſame Proportion obſerved 
in its. Coin as obtains in the Nation with which it 
has the greateſt Commerce, as may appear from the 


two following Inſtances, in this Kingdom. 

When a Guinea paſſed in England for 1 J. 15. 64d. 

and in Jreland for 1 J. 3s. a Guinea was lower (and 

conſequently Silver higher) by 3 d. Halfpenny in = 
: wn rag 2 Ul 
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'CED.) | 
[arid than in England, according to the Proportion of 
the Value of Silver in the two Kingdoms. The lower 
Value of Gold and higher Value of Silver in /reland 


than in England, drained this Kingdom of its Gold by 


Degrees and overſtock'd it with Silver; ſo that it was 
hard to get Payments made in Gold during the Con- 
tinuance of this Diſproportion. | | 
Wur a Guinea in England was reduced to 17. rs. 
but in Jreland continued at the ſame. Value of 1/. 3s, 
a Guinea became higher ( and conſequently Silver 
lower) by 3d, in Jreland than in England, according 
to the Proportion of the Value ot Silver in the two 
Kingdoms. The higher Value of Gold and lower Va- 
lue of Silver in Ireland than in England by Degrees 


took away our Silver and overſtock'd us with Gold; 


ſo that at preſent it is extreamly difficult to get any 
Payments made in Silver. And when the Portugal 
Gold was introduced at a higher Value then the Gui- 
nea, it carried off the Engliſh Gold, and greatly diſ- 
treſs'd Labour and Induſtry by its becoming the 
Current Specics of the Kingdom, and being altoge- 
ther unfit for ſmall Payments, ſuch as are generally 
made to the Labourer and Manufacturer, who ought to 
have no Taxes laid upon them for want of ſmall Coin, 
foraſmuch as to them alone are owing the Riches of 
a Nation. "5 £3 

FROM theſe. two Inſtances it fully appears that it 
is the true Intereſt of Vreland to preſerve the ſame 
Proportion of Gold to Silver as obtains in England. 
And on this Account Jreland is greatly indebted to 
thoſe who brought about the late Regulation. 

Sou have thought that it would have been 
more for the Intereſt of this Kingdom to have 
Raiſed the Silver than to have Lowered the Gold. 
But they ought to have conſidered that this was not 
the method which Sr. Jaac Newton adviſed the 


Government to take when Forcign Gold was thrown 
> 


in upon Emgland by the Merchant at an over Value; 
for he cauſed the over Rated Pieces to be Reduced a 
Little below their true Value, and thereby put a 
Stop to the miſchief. Our Government here have 
taken the ſame method in their late Regulation to put 
a Stop to the Influx of the heavieſt Portugal Pieces 
which have done ſuch miſchief. to the Kingdom, 
And therefore we can never be Sufficiently thankful 
to them for their Conduct on this Occaſion. 
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